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DEED OF TRUST ~ U%“%

THIS DEED OF DECLARATION OF TRUST made this 13" day
of December 2004 al BANGALORE -

1) AJSURESH, S/o Jaya Shankaraiah,
Aged 35 years, C/o Veeresh Kumar,
No0.282/K, 2™ ‘A’ Main,

I"* Additional, Girinagar,
Bangalore.

2) SAVITHA SURESH, W/o Suresh,

Aged 30 years, C/o Thanuja Veeresh Kumar,

No0.505, Veerabhadreswara Nilaya,

§" Main, Vijayanagar,

Bangalore-560 040.
(Here in after called TRUSTEES which term unless otherwise contrary to
the contest, shall mean and include her heirs, legal representatives,
administrators, executors and assigns)

WHEREAS the above named trustees with a view to give advance
of knowledge, Education of any other object of general public utility or
beneficial to mankind desires to create and constitute public charitable

trust under the name and style ‘PATEL ]DUCAII()N/&IIRUQTL’_IV}Eh

the further objects and constitution as set fourth in these presents and

have agreed to do so.
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WHEREAS it is necessary and Expedient to declare and matters

incidental there to by these presents.
NOW THESE PRESENTS WITNESSETH AND IT IS HEREBY
DECLARED AS FOLLOWS:

b2

Known as ‘PATEL EDUCATIONAL TRUST’ which for the sake of
brevity is herein afier referred to as the Trust with the object,
constitution, terms and conditions as hereinafter set forth:

The name of the trust created by these parents can be alerted or

changed as decided by Trustees.

The assets and funds as the trust shall consists of:
a) Such asscts or funds as the Trustees may transfer, contributes or
donates in any manner to the trust.

I

b) All assets that may be purchased or acquired from out of the assets

and the funds of the trust or otherwise acquired for the Trust.
¢) All assets and funds, which may have any means, become the

property of Trust.
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d) All investments made outf these assets and funds of the Trust and
all realization of such investments, including capital gains if any.

¢) All Income arising either by way of interest or dividends or any
other manner out of the investments of these assets and the funds
of the Trust.

f) Such assets or funds as any person or company may transfer,
contribute or donate in any manner to the Trust.

[ POWERS TO THE PRESIDENT:

(a) A board of Trustees shall manage the affairs of the
Trust. The President and Secretary Trustees of this
Trust the Board of Trustees and Board shall fill
including any casual vacancy has power to appoint
other trustees of the Trust.

(b) The President and Secretary are power to open a Bank
Account any nationalised Bank/s, Societies or any
other Financial Institutions in the name of President.
The President only power to move the accounts and
made a transactions.

(©) ~"The President and secretary are also power to take a
Bank Guarantee from the third person/s for
improvements of the Trustee like open a New

Educational Institutions etc.,
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(d) The new entered Trustee/s are also liable to Debits or
Credits of the Trustee.

(e) The President liable to take any decisions for the

improvements of the Trustee.

3. The objects of the trust hereby created are advancement of knowledge,

Education and uplifiment of the downtrodden, economically backward

of orphan students of society without distinction of caste, religion,

race or creed, as may be determined upon; from time to time, by the

Board of Trustees and without and without prejudice of the generality

ol the foregoing, shall include the following namely:

a) To continue and manage the ‘PATEL EDUCATIONAL TRUST”.
b) To establish, run and maintain Educational institutions of any kind.
cyﬁi establish, run, maintain, develop, improve, extend, grant, donate

for and to aid and assist in the establishment, running,

~~ maintenances, development and Extension of Institutions,

providing, general, commercial or Technical BEducation  or

Elementary schools, secondary schools, High gS—(iHES‘Slﬁs,_ﬁCOIl__ggf:s
and other Art, Craft aiid Science schdb—lusﬂﬁ?fd'i'nstilg_‘t}_'_(ji]sméi: seats of
~“Iearning, Hostels for the benefit of students and generally all kinds
of Educational Institutions for the welfare and uplift of the General
public.
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d) To do all such acts as may be necessary, in furtherance of all or any

of the above objects.
¢) To do all aforesaid objects in any parts of the Karnataka.
4. Aboard of Trustees shall manage the affairs of the Trust.
5. J,he Office of the Trustees of this Trust the Board of Trustees and

Board shall fill including any casual vacancy has power to appoint

~

office bearers of the Trust.

0. .The Board of Trustees shall have full control and management of all
alfairs of the Trust and of all the properties, assets, funds and
rL;‘.;msitiuns of the Trust and without prejudice to the generality of the

foregoing to exercise all or any of the following powers:-

a) To determine from time to time, to take up the objects and which
~the funds of the Trust shall be used to allocate to each of the
subject portion of the Trust funds, as they deem fit.
b) To invest the funds of the Trust in any of the following modes.

1) As per India Act or in any manner authorized by law in force for

~the time being for the investments of the Trust funds.
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2) In shares, stocks and debentures of any public company as defined

%’"f erd el gy, fewy Kag
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in the companies Act, 1956, In which none the member of the
Board of Trustees of the trust in interested as Managing Agent,
Manager of Director or in fixed or other deposits of in currect
account in any schedule Bank, as the Board of Trustees may deem
fit not withstanding the such shares, stocks, debentures, loans,
fixed or other dt:posii may not be investments referred to in

SectionQO of the Indian Trust Act.

3) In the purchaser or acquisition by Lease or in any other manner of

any immovable properlies or interest in immovable properties of
any kind which the board of Trustees may be useful for carrying
out the objects of the Trust.
To equip, furnish, or otherwise fix up and conduct schools colleges,
libraries or other educational institutions for the purpose of carrying
out the objects of the Trust.
Lo incur all expenditure necessary or in the opinion of the Board of
Trustees, useful for carrying out the objects of Trust.

“To enter into constricts with any person or body for the purpose of
carrying our or carrying on the objects of the Trust.

..... F

i

(g Cledd { ” -\K_s\g_:-vk'



g

To sell, lease or otherwise dispose of any movable or immovable
properties or other assets and goods of the Trust acquired in future.

To employ officers and staff of all kinds, on such terms as to
remuneration, allowance’s etc., as the Board as Trustees any deem, fit,
necessary or useful for carrying put the objects of the Trust.

To mortgage or charge any property as asset movable or immovable of
the trust acquired in future in favor the rules of Government, for the
purpose solely for obtaining grants from the Governments or any
department there of for carrying out the objects of the trust.

To open or more bank accounts in the name of the Trust or, if any
reason it is found impossible or the opinion of the Board of trustees in
convenient to do so, in the name of the Trustees for the time being,
with the previous sanction of resolution of the trustees, with any bank
as the Board of Trustees may think fit and deposit moneys of the Trust
in such accounts and to give instruction, where necessary, to the
bankers as to the persons entitled to operate thereon, whether the same
be or become over drawn or not.

To accept the contributions or donations in money of in property or
otherwise cither by way of acquisitions to the assets and found of the
trust generally of specially for carrying out one or more or the objects
of the Trust from any person or company, subject to any special
conditions as may be agreed upon between the persons or the
company, as the case may be, none of the aforesaid conditions shall be

inconsistent with the interests and purpose of that trust and such
contributions with the intents and purposes of that trust, donations shall
be dealt with wither as capital receipts or a the Board of Trustees may

determine.
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I. To accumulate the whole or such part of the income of the trust as
may not be spent in carrying out the objects of the Trust in any year or
years and such accumulation to the funds of the Trust,

J- To frame bye-laws and rules providing for the conduct and
Management of the business of the Board in relation to the
Management of the business of the Board in relation to the
Management of Trust and to likewise power to amend, modify, cancel,
substitute. And add to any bye-law or rule that might have been
framed. The Board of trustees shall have the power of administration
of the teaching staff and ministerial staff of ‘PATEL
EDUCATIONAL TRUST’. The Board of Trustees shall in spending
the income of the Trust, they have due regard to safeguard and
preserve sufficient assets and funds as may in that opinion be
necessary to conserve for the purpose deriving sufficient income to be
spent in carrying out the objects of the Trust.

1. The Board of Trustees may apply the funds of the Trust for all or any

"~ other said objects and institutions either by the Trust itself carrying out
the said objects in or establishing, running or maintaining such
institutions established by Trust.

-8. Without prejudice to the Generally of the foregoing powers, the Board
of Trustees shall, in granting financial assistance or giving donations
to any of the Branches of the Education.

9. The Trustees shall be men of good character and social standing
having secular out lock who are above the age of 21 years and who are

— in sympathy which the objects of the Trust.
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10.The Board of Trustees have decided Sri.A.J.Suresh as President for

conducting, Correspondence, signing cheques, accepting payments
and carrying out all Bank transactions.

.All the funds and properties of the Trust shall rest in and be held
wherever possible in the name of the Board of Trustees, which will be
acquired in future.

2.The Board of Trustees may exercise all the powers vested in them by
that Trust or by any law, by resolutions passed by a majority at
meetings of the Board and any resolution in writing by a majority of
them shall be valid and binding and shall be deemed to be a valid
exercise of the powers of the Board of Trustees as if the same had
been passed at the meeting.

13.The Board of Trustees shall maintain or cause to be maintained proper

Accounts for the Trust, its assets and funds showing all its assets,
[unds Receipts and expenses.

4. The Board of Trustees may nominate or more persons and grant them
~such power or Power or Altorney as may be required according to
exigencies from time to time and to revoke such nomination and re-
nominate any person instead. |

I5.All Trustees shall be entitled to be reimbursed and paid all traveling

and other expenses incurred by them in attending the meeting of the
Board of Trustees or incurred by them in any other manner on behalf
of the Trust.
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16.The Board of Trustees may appoint one or more Charted Accountants
to audit the accounts of the Trust and fix his/their remuneration’s and
every appointment of the Auditor shall be for a period of one year
from the date of appointment but the retiring auditor shall be eligible
for re-appointment.

[7.A Certified Auditor at the close of the year shall audit the accounts of
the Trust.

18.The Trust in eligible for exemption from taxation under the Income
Tax Act Act 1962. Further say that the Trust created to which the
provisions of Section-F of Income Tax 1961 shall apply. So that any
donation to the Trust will be recognized as eligible for Tax relief.

9. All Trustees contributed Rs.5,000-00 as correspondence amount to the
Trust.

20.The Trust is hereby created is irrevocable.

21.The provisions of Indian Trust Act 1882 shall apply to all matters
specifically mentioned in the Deed.

22.Dissolution class:- In case of Trust dissolution the property acquired
will be transferred to any other Trust of having same intention without
distributing the Trust Property among ourselves. |

OFFICE OF THE TRUST: o
c&)ﬁé[_g_g L Y Sdaes k
The principal office of the Trust at present shall be at: No. 282/K, 1T ‘A’

Main, 1" Floor, 1™ Aégiond, Giri Nagar, Bangalore or at any other

place as decided by the Board of Trustees from fime 10 Tme.

— a2 =

12

Ay Sslayenh

' ,
S { L,u‘“’ \L}_';'\j_,f\‘,

- /



A Gl b B X

PRESIDENT AND SECRETARY PERIOD:

v .

The above President and Secretary are continue their post
not less than 5 years (Five years). They are continue or terminated on the

decisions of the other additional trustee/members of the committee.,

IN'WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR
HANDS THAT DAY 13" day OF DECEMBER 2004 THE FIRST
ABOVE WRITTEN AT BANGALORE,

WITNESSES
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Advogal:
No. 120, todie #: 124 Color ¥,
Dasaraiiali, Bangalors - 60 057




